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377 & 378 (3%° FLOOR) SECTOR Iii
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ZO/BEHALAJADVI16_17/815

) 'Dated: 29""Match 21017
The Senior Ma nager

Uttar Raipur Branch

Dear Sir,

RE: SANCTION OF FRESH TERM LOAN UNDER CRE
AIC: SUNFRISE ERECTOR PVT. LTD.

This has reference to your letter no UTRRPR/CRE_PROP-01/79/MAR dated 09™ March 2017

and enclosures therelo in respect of the above.

In view of your recommendalion, the ZLCC [AGM] in its meeting held on 28" March 2017

sanctioned a lerm loan of Rs.200.00 lacs for the above Company, stricly under the following
terms & conditions: .

| A [TERM LOAN - Project Specific Term Loan
[ 1 Limit Rs. 200.00 lacs [Rupees Two Crores only]

2 | Purpose For construction of a G+3 commercial cum residential complex on a
plot of land measuring 15 Cottah 8 Chhitak 28 sq it together with
structure measuring 1550 Sq Ft at Holding No E-3/48 New B.B.T Road, |
South 24 Parganas in ward No- 31 in Maheshtala Municipality of in the
name of Mr. Tapan Kr Sarkar & Others (5 others Co-sharers), the
! present owners of a plol.
I 3. Interest MCLR (1 year) plus 5.25% p.a wilh monthly rests.
The rate of interest will be reset on yearly basis from the date of
first disbursement.

3. [Margin Rs. 261,60 lacs i e. 56.67% on the project cost of Rs. 461,60 lacs
L 4. Sem{ities _ . R
i PRIMARY

(a) Eq. morigage land measuring 15 Cottah 8 Chhitak 28 sq ft togelher with structure
! measuring 1550 Sq Fl al Holding No E-3/48 New 8.B.T Road, Soulh 24 Parganas in ward
\ No- 31 in Maheshtala Municipality of in the name of Mr. Tapan Kr Sarkar & Others (5 olhers
| Co-sharers), the present owners of a plot, )
i (b) H othecation of the building materials viz. sand, stone, cement, iron rods etc at the site. |
COLLATERAL: Nil
GUARANTEE
| Personal guarantee the Direclors & land owner viz
, 1. Mr. Tapan Kr Sarkar(Land Owner PAN BVYFPS8898E)
]
b

2. Mr. Swapan Sarkar(Land Owner PAN EQTPS3707K)
3. Mr. Ranjan Mondal{Land Qwner PAN CT NPS1280N) e T i
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Mr. Sital Pd Mandal(l and Ownor PAN ADLPMB3OATT,

. Mr. Mohammead Sultan (Land Ownor & 0|
s _ S _ L Direclor of Sunrise E .
AEDPMO907R) Net warth Ra, 00,15 Inco nn on (11.015.2{}‘:;] S ORI FAY

. Mrs, Nazra Sultan ( Diroctor) PAN DHUPB2000C N .
01.08.2016 | ) : ol worlh Ro, 10.45 lacs as on

Period |3r515 ct con !'];'I't-silhn 1 wlod: IJ| o March 2018
Moratorium ; Upto March 2018

[Ropayment porlod ; Up lo 31.03,2019
Draw-down | As por cash Budgot as undor ;

schedule
March quartor of 2017 : Re, 60.00 Lacs

June quarter of 2017  : Re. 30.00 Lacs
Sopt quarter of 2017 :Rs 5§5.00 Lacs
Dec quarter of 2017 :Rs 45,00 Lacs

March  quarterof 2018 :Rs 20.00 Lacs
Total; Rs,ZDU'.UU lacs

In case 1™ disbursement Is made after march17 than entire amount
for march 17 and June 17 Quarter i.c. Rs80.00 Lacs to be disbursed

in June 17 Qr,

Repayment In terms of cash budget as under:
April-June 2018 Quarter - Rs. 20.00 lacs
July- Sept. 2018 Quarter - Rs 30.00 lacs
Oct-Dec, 2018 Quarier — Rs. 50.00 lacs
Jan-Mar 2019 Quarter = Rs. 100.00 lacs
The accrued interest during the mor
periods would be sorviced separately as an

atorium and subsequent
d when falls due.

Service - Up-front fecs : Rs.2,44,000/=
Charges Documentation charges | Rs.20,470/=
Morigage fees: Rs.25,687/=
. CERSAI charges: Actual
. Legal Charges: Actual ~
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OTHER TERMS & CONDITIONS OF SANCTION:

i "Ill’" () Fundd to b disburmed only after complotion of enflre documentation

disbursiement fomalitlon ncluding ereation of valld TOM [all docoments as por

& apecial :.!ulnllu|uivm1 I the NEG toport of Me, Prasan kanth Mondal - dated

lorma of SO0 201 o bo takon, Owe ompanellod lawyor would take out

sanation gottitled voplon of the dootds and cortlty genulnonoss of tho
doavmuonta to b doposlted tor mortgage,

(1) On completion of the docimentation foomalitles, our mottgagoe charge
woulld b pogiatorad with CEREBAL and logal audit o (o be conductod,
On obtaining watiutactory logal audit & approval In DpVA, fund
may he twloanod I atagon an por draw-down achodule.,

(¢) Notor dinburrement of the proponed toan, the eanch muat c;nmlru
up-front ntrodue tion of the ontlre promoter's margln of Rs.214.60
laca 1V The physleal statun of the project to be ancortalnad by
vinlt 1o the slte, Delore each subsoquont stage of disbursements,
the Branch should oblaly CA cotificate on financial olatus of the
project vis-d-via means of finance and mako physical varification,

—— = mmam = e e o

The company would obtaln NOC from the Bank before olfecting salo ol any flat/car parking

space/shop.

The Rranch Manager would enaure and

reqQuited margin,

PSRC, legal audit report and 1O

disbursement,

In terms of HOIC no 12405 dated 23,04,2013, the bulldors and Borrawers who have been
wgarding ndherenco of National

financed for Housing Projects should produca a cortificato 1
safoty of, building

Building Code issued by tho Govt, of India In view of the Impartance of
especially agalnst natural disaxstor, samo bofore releasa of fund.

Thoe Branch must obtaln the s
A signboard will be displayed at the prominent place of projoct at the cosl ol the borrowar to
the effect that the projoct s financed by Allahabad Bank Uttarratpur- Branch, Kolkata and

mortgaged with the ank,
The Company will undertake 0 Infuso nocossary

due to cost ascalation and delay In sales realization, il an
from the Co In this regard,
An ESCROW account would
through the account, The Brancl
ESCROW account as per torma of sanction

Branch Officials would also visit the sito from time to time for verification of the progress ol
the project and to coielate e activity lovel with the projections submilted by the

borrower/considered at the hmo of sanction
The Guilder must comply with tha following .

(a) That they would disclose in the Pamphlet

mongagee .
(b) The Bulider would append the Information relating to mortgage
advertisement of a particular scheme in nowspapars/magazines .

(c) The Builder would Indicate in theit Pamphlots that they would provide our NOGC /
permission for sale of Flats fpropertios, it requited, -

use of fund at vach stage and introduction of the

SHEET Is to bo submitiod within 30 days from the date of

fund out of its own in case of cost overrun
y. An undartaking will be obtained

v and sale proceeds is to be routed

<U/TL Installments  from the

bo opoened al the Brancl
v would realize the interos

¢ /Drochures etc  our Bank's name as

while publishing

4
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10. The advance sanctioned should be used for productive construction activity and not for
activity connected with speculation in real estate sector.

11. The pholograph of the property should be obtained and kept with the securily documents.

12. Possibility of housing loan for the prospective buyers is lo be explored. While considering
Housing loan proposal of prospeclive buyers, tripartite agreement to be executed among
Bank, Builder & Buyer.

13. Property would be insured against Earlhquake /Fire etc with any IRDA approved Insurance
Co. with Bank clause al the cosl of the Co.

14. Other tlerms & conditions as per HOIC no.12405 dated 23.04.2013 will also be metioulously

observed. ' oo
15. All other usual & general terms & conditions of our sanction (Annexure ‘A") will also be
observed.
Yours faithfully,
mumar) oo
Chief Manager
Encl:
1. Data Sheet of Sanction
2. Annexure ‘A’
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ANNEXURE ‘A’

Other terms & conditions of sanction

01. An affidavit shall be obtained from all new borrowers and from existing customer (in
case of enhancement) to the effect that none of the accounts of their associates /

group concerns are classified as NPA with other banks / financial institutions.
02. Every borrower should furnish a declaration to the bank to the effect that:
(a) If he is an individual, that he is not a specified, near relation to a senior officer of a

Bank
(b) If it is a partnership or HUF Company, that none of the part
medmbers of the HUF, is a near, specified relation of any senior officer of
an ]
(¢) If it is a joint stock company, that none of its directors, is a relative of any s
officer of the bank.
[‘Senior Officer’ will refer to any officer in senior management level in Grade IV and

above].

ners, or none of the
the bank,

enior

03. Share of Promoter Directors should not be transferred withoul prior consent of the Bank.
financial year should be

04. In case of term loan, a specific draw down schedule for each
her draw down at each

worked out and the borrower needs Bank's explicit approval for furt
tranche on completion of formalities as per sanction terms.

05. The Bank will always be al liberty to stop making further advance or cancel the credit
facility at any time without prior notice and without assigning any reason even thou'gh the
said limiticredil facility has not been fully availed of.” l

06. No commission/exchange should be paid to Guarantors.

07. Before allowing disbursement, the Branch must satisfy thal there are no prior charge(s) on
the company's assets in favour of any secured creditor(s) either pending for registration
and/or registered in the charges register by conducting search of the ROC records at the

company's cost.

08. The company will pass resolu
conCompanyation under section 2
effect that the power of the direc

tion under section 193(1)(d) of the Company's act 1956. A
02(5) of the Company's acl would be obtained to the

tors in respect borrowings has not been restricted /
withdrawn in the general body meeting. For creation of charge over fixed assels necessary
resolutions under Section (1) will be passed in the General Body meeting. Certified true
copies of the resolutions should be retained with the security documenis

09. The sanction will remain valid for @ period of six months only and if the company doe
avail them of the facility in full or part within this period, the same will be treafed as
cancelled and would require revalidation from the Bank. The Bank reserves the _ngh‘ to
revalidate the same on merits and also to amend the terms of sanction al its sole

discretion, without assigning any reasons whaltsoever

s nol
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11,

12,

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

with an IRDA approved general insurance co joi

mpany in g i
eifabcy | Pany in joint names with Bank at the
The company rpust confine ils entire dealings with us only and will not make any financia|
arrangement wilh any other Bank without our prior consent,
The Bank will have the right to examine at all the times the company’s books of accounts
and o have .lhe company's factories inspected, from time 1o lime, by officer(s) of the Bank
and a‘lof qughﬁed auditors and / or technical experts and for management consultanfs of the
Bank's choice. Cost of such inspection shall be borne by the company. S

The borrowers will submit the requisite Paper/ -audited accounts peraining to the last
financial year for next review at least two months before the next annual review of the
account,

Stocks and Book Debts audit will be conducted as and when required by the bank at the
cost of the borrower.

_StOCRS and book debts are to be checked periodically at least once jn a month at irregular
‘miervals and adverse feature jf any, should immediately be_bro[Jéhl to the notice of
immediale higher authorities.

All legal and other expenses including incidental charges to be incurred during the course
of operation of the account and for completion of documentation formalities will be borne by
the borrowers,

The Bank will have a first charge on the profits of the company, after provision for taxation
and dividend where applicable, for repayment of installments under term loan granted by
the Bank or other repayment obligation, if any, due from the company to the Bank. .
The bank shall have the right to securilize the secured assets and in the event-of such
securilization the Bank is not bound to send individual intimation to the borrowers /
guaranlors as o the said securitization. .

In case of default in repayment of the loans / advances or in the payment of interest
thereon or any of the agreed installments of the loan on due dates by the borrower, the

Bank will have an unqualified right to disclose or publish the borrower's name or the name
of the borrower's company / unit and its directors / partners / proprietor as defaulter in such

manner and through such medium as the Bank in their absolute discretion may deems fit &
proper.
In case the guarantor/s fail to pay the bank's dues within one manlh from the dale of receipt

of notice from the bank in pursuance of the guarantee furnished by the guarantor herein,
the bank shall be at liberty to publish the names and addresses of the guarantors along

with details of outstanding dues payable by the guarantors lo the bank and also other

relevant details in news paper and other publicily media. _ p—
The bank will have the right to share credit information as deemed appropriale with C

or any other institution as approved by RBI from lime to lime.
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23.

24.
25.
26.

27.

28 The Company will submit a

The company should not induct inlo its Board a person whose name appears in the willful
defaulters list of RBI / CIBIL (Other than as a Nominee / Professional / Honorary direclor)
In case such a person is already on the Board of the borrowing company it would iakc;
expeditious and effective steps for removal of that person from the Board. ‘

The Company will get its accounts audited annually & audit must be completed within 3-4
months from the closing date of last financial year.

T he immovable properties mortgaged to the Bank will be revalued within three- years from
time the date of last valuation.

The sanction does not vest in anyone the right to claim any damage against the Bank for
reason whatsoever.

During the currency of the Bank’s credit facilities, the borrower will not;

. Repgy any unsecured loan raised from directors, friends and relatives.

« Formulate any scheme of amalgamation or reconslruction.

J Unde__rtake any new project, implement any scheme of expansion or acquire fixed
assefs except those indicaled in the funds flow statement submitted to the Bank
from time to time and approved by the Bank.

« Invest by way of share capital or lend or advance funds to or place deposits with
any other concern (including group companies) without taking prior permission from
the Bank. (Normal trade credit or security deposits in the normal course of business
or advances ta employees can, however, be extended.)

s Enter into borrowing arrangement either secured or unsecured with any other bank,
inancial institution, company or otherwise or accept deposils apart from the
arrangement indicated in the funds flow statements submitted to the Bank from time
to time and approved by the Bank.

» Undertake any guarantee obligatio

companies) )
« Create any charge, lien or encumbrance over its undertaking or any part thereof in

favour of any financial institution, bank, company, Company Or persons.
{ any ‘of the fixed assets charged o

n on behalf of the company (including group

» Sell, assign, mortgage or otherwise dispose of
the bank.
«  Enter into any contractual obligation of a fong-lem na

financially to a significant extent.
e Change the practice with regards to remuneration of
remuneration or commission, scale of sitting fees, etc.

s  Undertake any trading activity other than the sale of products arising out of its own

manufacturing operations. _
s Permit any transfer of the controlling interest of make any drastic change In the

management set-up.

ture of affecting the company

directors by means of ordinary

| Directors are not

ceftificate to the effect that its partners | .
tive of our Bank, immediately after the end ol each financial

related to any Senior Execu

year
aces at the Site of the borrpwers

k will be displayed in prominent p!

29 Name plate of the Ban
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30. Additional / Penal interest will be applicable as per HOIC No. 11040/CP&RMD/2010-11/12

dated 30.06.2010

Sl.

Parameters

Additional
Interes
t

Non submission of review/ renewal proposals of working capital
facilities:

Where the borrower has submitted the complete proposal for renewal
per due date, additional (penal) interest will not be charged. The
additional (penal) rate is applicable if the renewal /review proposal
is not submitted by the borrowers within 30 days frem the due
date. In case of non-submission, period for additional (penal)
interest will be reckoned from the due date (i.e. on expiry of one
year from

the date of issue of last sanclion letter to the borrower based on full
review

-

|

2.00% -

Non-Submission of Stock Statements:

The period for which additional (penal) rate of interest should be
applicable, is to be reckoned from the due date of submission till
aclual receipt, on the total working capital limit outstanding. A
grace period of 7 days or the lime limit agreed is admissible.
Additional (Penal) interesl will be charged from 8lh day or period
as agreed from due date till date of submission.

2.00%

Non-Submission of QIS-II & lli{for Limit of Rs.10.00 Crore & above)

The period for which additional (penal) rale of interest should be
applicable, is to be reckoned from due date of submission fill
actual receipt on the working capital limit outstanding, The
Stipulated period for submission of QIS is as:-

1. FORM: il: To be submitted within six weeks after closing of the
quarter

2. FORM: lll: To be submitted on a half yearly basis within two months
from the close of each half year.

2.00%

Default in payment of monthly/Quarterly or periodical installment for
term Loan
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Additional (Penal) interest in such cases will be reckoned from the due
date of installment and for the amount of default.

Default in payment of monthly/Quarterly or periodical interest.

Additional (Penal) interest is to be charged, if interest is not paid within
7 days of end of the month/ quarier/half year/year (or as per
stipulation) for the entire period of default including grace peried.

2.00%

Adhoc Limits (Other than Export Credit) not paid on the due dale or
within the due date permilted for the entire period of default.

2.00%

Non-payment of dishonored Bills for enlire overdue period.

2.00%

Bills remaining overdue for more than 7 days for entire overdue period

-2.00%

In case of outstanding balance in C/C, O/D account remaining in
excess of sanction limit or Drawing power for more than 7' daYS
Additional Interest will be charged for overdrawn amount only and
for the period from date of such overdrawing il date of

regularization.

2.00%

10

Non-Compliance of terms and conditions of sanction

2.00%

11

Commitment Charge on the undutilized portion of the working capital
limit subject to tolerance level of 15, 00% of such limits applicable
for funded Gredit limit of Rs.1.00 Cr and above. The Exempt1on

from the purview of commitment Charges:-
1. Drawing in excess of operative limit. _
2. Working Capital Limit sanctioned to Sick/Weak units.

3. Limit sanctioned for Export Credil as well as incentive.

4. Inland Bill limits extended by way of bill purchase/ discount of

overdraft/ Cash Credit /Sub-limit against bill for coliection.

5 Credit limits sanctioned to Commercial Banks financial institulions

and Cooperative

Banks including Land development Banks

6 In case of consortium advance as per decision of the consortium

(The operative limit as aliocated by lead t bank will be consu:lered as_
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operative limit.)

12

I Corporate/ PSU Borrower is not rated by External Credit Rating 1.00%
Agency within subsequent quarter of sanction or rencwals of the
credit facility an additional Interest will be charged for the period
from date of sanction/ renewal till date of rating.

3L

32.

33.

34,

Charge created on Assets should be registered with the Regislrar of Companies (ROC)
within 30 days from the date of documentation

Mortgage charges with CERSAI must be registered within 30 days from the crealion of
mortgage without exception.

The above terms & conditions shall be subject to modification by the Bank as may be
considered necessary at any point of time at the sole discretion of the Bank.

The Bank may recover in part or full or withdrawistop financial assistance at any stage
wilhoul any notice or giving any reason for any such purpose whalsoever.
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